
IVINUTE BOOK

MINUTES OF THE HUNDRED AND SU(TH ANNUAL GENERAL

MEETING OF THE MEMBERS OI. INDUSTRIAL AND PRUDENTIAL

INVESTMENT COMPANY LIMITED HELD ON FRIDAY, OSTH AUGUST,

2022

Date of the Annual General Meeting: Friday, 05th August, 2022

Time of the Annual General Meeting: 3 pm.

Venue: The meeting was held through video conferencing

Deemed Venue: Paharpur House, 8/1/B Diamond Harbour Road,

Kclkata 700027

'lbtal Number <.rf shareholders on cutoff date:- 2221

Nurrber of Shareholders present in the meeting

a. Prorrrote.rs and Promoter Group - 7

b. Public - 16

Total - 23

Conclusion of the meeting 3:40 pm

Present:

Mr. Gaurav Swarup - Chairman & Managing Director, a,lso a Membcr

Ms. Devina Swarup - Non-Exccutive llon Independent Director

ldr. Probir Roy - Non-Executivc Indepcnctent Director

Mr. Arun I(umar Singhania - CF'O

Mr. A;'111 Datta - C.S

Leave of Absence

Mr. Anish K. I\{odi - Non-Exccutive IrrCel:cndent Dircctor

Mr. Varun Swarup - Non-Iixecutive Non-lndependent Director

lvlr. Debanjan Mandal - Non-Dxecutive lndepenclcnt Director

Mr'. Gaurav Swarup was in the Chair

Statutory Rcgistcrs as requircd under thc Companies Act, 2013 rrcrc

available digitally for inspcction by thc mcmbers.
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The Chairman welcomed the members present at the 106th Annual General

Meeting of the Company.

The Chairman explained to the Shareholders that the A(iM was being

conducted through Video Conferencing through WebEx and InstaMeet

platform in compliance with the provisions of the Companies Act, Listing

Regulations and MCA/SEBI circulars.

The Chairman further explained the Members that

a. the Notice of the AGM along with Annual Report 202\-22 was sent by

e-mail to all the Shareholders whose e-mail addresses were registcred

with the Company/ Depositories. The Notice and the Annual Report are

also available on the website of the Company. E-voting facility was

extended to the members, which commenced from 02'd August 2O22 at

9:00 am and concluded on O4th August, 2022 5:OO prn.

b. All members present at thc meeting rverc placed on mute mode to avoid

any rlisturbance from background noise etc.

c. OnJy registered speakers would be allowed to speak at the meeting for

not more than 3 minutes and requested llot to ask thc question which

has beerr asked by the previous spcakcr.

d. Member could also ask question from the panelists throrrgh an activt:

chat board appearing on the scrccn or may send their q.reries Company

Secreta4/ by ernail.

e. Those shareholders rvho hacl not cast thL'ir votes through remote e-votirlg

antl rvho ale participating in this meeting, will have an opportunity to

cast thejr votes during the AGM ancl till 15 minutes after conclusiot] of

the meeting.

As there werc no qualifications in the Statutory Auditors' Report, Annual

Colnpliance rcport and lndepelrdent Auclitors' Report were irkcn as rea<l in

accortlance with rhe Act rvith thc pcrmission of the mernbcrs.

Bcfore takin3 rrp the follorving itcms orr thc Agcnda, the Chairman cxplained

the prescnt state of Global Ilconomy and its impact on thr: Market and on

thr: Stccks rvhere the Company llas invcstmcnts. FIe a.lso updatcd thc

rnenrbers that thc Company rer:rains rvell invested in good Companies with

a long-tcrrn vicw and ready to take any opportunity as may be avarlable ir:

the market:-
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As per the Notice of 1O6th Annua-l General Meeting the following resolutions

were proposed to be passed through remote e voting and tab voting on the

date of the annual general meeting.

RESOLUTION 1 : on of Accounts

"RESOLVED THAT:-

(a) The Audited Financial Statements of the Company for the financial

year ended 31"t March, 2022, the Reports of the Board of Directors

and the Auditors thereon; and

(b) The Audited Consolidated Financiai Statements of the Company for

the financia.l year ended 3l* March,2022.

(i) a1l Beneficial Owners in respect of shares held in dematerialized form as

per the data made available by the National Securities Depository I-imited

(NSDL) and the Central Depository Services (lndia) Limited (CDSL) as at

the close of brisiness hours on 29ltr Jl.tly, 2022;

(ii) To all Members in respect of shares held in physical form after giving

effect to valid trzLnsfers in respect of transfer requests lodged with the

Company on or before the close of business hours on 29th July,2022."

RESOLUTION 3 : Re-appointment of Ms. Devina Swarup

"RDSOLVDD TIIAT Ms. Devina Swarup (DIN 06831620),. who retires by

rotation and who is eligible ancl offer herself for re-appointment be and is

hereby re-appointed Director of the Company

CHAIRMAN'S
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RESOLUTION 2 : Declaration of Dividend

.RESOLVED THAT a dividend for the year ended 3l"t March 2020 be and is

hereby declared to be paid at Rs. 50/- per share on 17,45,340 Equity shares

ofRs. 10/- each (aggregating Rs 8,37,92 thousands subject to tax) on or after

the 04rh September, 2022 to
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ORDINARY RESOLUTION 4:

Appointment of M/s S Javkishan. Chartered Acc

'RESOLVED THAT pursuant to Sections 739, 1-42 and other applicable

provisions, if any, of the Companies Act, 2013 read with the Companies (Audit

and Auditors) Rules,2O14 [including any statutory modification(s) or re-

enactment(s) thereof for the time being in force] and pursuant to the

recommendation of the Audit Committee, M/s S Jaykishan, Chartered

Accountants (FRN: 309005E) be and is hereby appointed as the Statutory

Auditors of the Company for a term of five years, from the ,lonclusion of this

106th Annual General Meeting till the conclusion ofthe 111th Annual General

Meeting to be held for the financial year 2026-27 , at such remuneration as

may be decided by the Board of Directors in consultation lrith the Statutory

Auditors of the Company."

SPECIAL RESOLUTION 5:

ReaDDointment of Mr. Gaurav Swarup as Managins Director of the

"RESOLVED THAT pursuant to Section 203 and other appJicable provisions,

if any, of the Companies Act,2013 read rvith Rule 8 of the Companies

(Appointment & Remuneration) Rules,2014 (the Act, the Company do re-

appoint

1. Mr. Gaurav Swarup, Managing Director of Paharpu r Cooling Towers

(PCTL), Holding Company, as the Managing Director- of the Company

r.vith effect from 1"t February, 2022 to 31st January,2027.
2. Mr. Sv,,arup will not draw any remuneration (exce rt sitting fees for

attending the Board Mectings and other Committee Meetings and all
out of pocker expenses properly incurred by him to arrend the
meetings) from the Company as the Managing Director

3. The period of appointment of Mr. Srvarup wi.l.i be co;rcurrent with histenure as Managing Direc tor of PCTL ie., upto 31"t J anuaq,202T,,

m6mnts
/NIIIALS

3O9OO5E} as the Statutorv Auditor ofthe Companv for a period of five

veara.

ComDanv

1,4
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SPECIAL RESOLUTION 6:

Anoolntrrent of Mr. Problr Rov lDIN: OOO33O4 lasanln ndent

"BESoLVED THAT pursuant to the provisions of Sections 149, 150,

152 and Schedule IV and other applicable provisions, if any, of the

Companies Act, 2O13 and the Rules made; notifications, circulars and

orders issued from time to time thereunder (collectively referred to as

"the said Act"), and the prowisions of SEBI (Listing Obligations and

Disciosure Requirements) Regulations, 2015 (LODR), as recommended

by the Nomination and Remuneration Committee, Mr. Probir Roy (DIN:

OOO33O45) aged about 78 years, be and is hereby re-appointed as an

Independent Director of the Company for the second consecutive term

from 7th November, 2022 lo 6th November, 2027 , and he shall not be

liable to retire by rotation.

"RESOLVED FURTHER THAT for the purpose of giving effect to this

resolution, the Board ofDirectors be and is hereby authorized to do all

such acts, deeds, matters and things as it may in its absolute discretion

deem necessary, expedient, usual or proper and to give such directions

as may be necessary to settle any question, difficulty or doubt that may

arise in implementing this resolution."

SPECIAL RESOLUTION 7:

Appolntment of Mr. Debanian Mandal (DIN: 0O4696221 as an

Indepcndent Dlrector for thc second consecutive term of 5 years

(RESOLVED THAT pursuant to the provisions of Sections 149, 150,

152 and Schedule IV and other applicable provisions, if any, of the

Companies Act, 2013 and the Rules made; notifications, circulars and

orders issued from time to time thereunder (collectively referred to as

"the said Act"), and the provisions of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (LODR), as

recommended by the Nomination and Remuneration Committee,

Mr. Debanjan Mandal (DIN: 00469622) be and is hereby re-appointed

as an Independent Director of the Company for the second conseclrtive
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term from 7th November, 2022 to 6th November, 2022. and he shall not
be liable to retire by rotation.

(RESOLVED FURTHER THAT for the purpose of giving effect to this
resolution, the Board of Directors be and is hereby authorized to do a1l

such acts, deeds, matters and things as it may in its ab solute discretion
deem necessary, expedient, usual or proper and to givr. such directions
as may be necessarJr to settle any question, difficulty or.doubt that may
arise in implementing this resolution."

The Chairman stated that the Board of Dircctors has appoi.nted Mr.

Mayrr Mehta, Practicing Company Secretary as the Scrutinizer for

conducting the remote e-voting and the voting process at the

Meeting in a fair and transpa.rent manner and he shall immediately after

the conclusion of the Meeting, but not latcr than 48 hours shall submit

his report of the votes cases in favour or against the resolutions.

Then the Chairman requested the moderator to permit the registered

speakers to speak.

First speaker, Mr Bimal Sarkar, had logged who spt,ke and ask

questions to the management. The Chairman replied to lueries raised

by I\,Ir. Sarl<ar.

The Chairman informed that the e -voting will remain open for 15

rninutes aller closure of the mccting for voting by the mem:ers who have

not cast their votes.

Thereafter, some of the members offered a Vote of thanks to the Chair

'l'he Chainnan of the Mecting thanked thc said members and all other

members for participating in thc meeting.

The Chairman stated that the result of e-voting will be announced and

displaycd at the Registercd Office within 48 hours anc u'ould also be

uploaded on tbe rvebsite ofthe Company and website ofBSE. Further upon

receipt of the Report of the Scnrtinizer, the Company will submit a report

on the proceedings of the annual general meeting under }tegulation 30 of
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Listing (Obligations and Disclosure Requirements) Regulation, 2O 15 to BSE

Ltd. Both, the report of the Scrutinizer and report under regulation 30 of

the LODR will form. part of these minutes. The said reports will show the

results of the votiog and passing of the resolution.

Chairmal of the Meeting

Date: C6/O8/2022

Place: Kolkata
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REPORT UNDER REGULATION 30 OF LISTING OBLIGATION  
AND DISCLOURE REQUIREMENTS) REGULATION 2015 

OUTCOME  
Type of meeting Annual General Meeting (AGM) 

Day and date of AGM Friday, 5th August, 2022 

Time 3.00 P.M. 

Method of holding AGM Video Conference (VC)  

Deemed Venue Paharpur House, 8/1/B Diamond Harbour 
Road, Kolkata 700027 

VC/OAVM provided by The facility of VC was provided by 
InstaMeet, a facility provided by Link 
Intime (India) Private Limited, the Registrar 
and Transfer Agent (RTA). 

Remote E –voting and voting at the Deemed 
Venue 

In compliance with the provisions of 
section 108 of the Act, read with the Rule 
20 of the Companies (Management and 
Administration) Rules 2014 and SEBI 
(Listing Obligations and Disclosure 
Requirements) Regulations 2015, the 
Members have been provided with the 
facility to cast their votes electronically. 
The facility has been provided by 
InstaVote of RTA. 

No of member on 29th July, 2022 Demat  1896

 Physical 325

Total  2221

Number of members attended  Promoters 7

 Public 16

Total  23

Voting Pattern 4 Out of the above 23 Members voted at the 
deemed venue. 29 members voted by 
remote e-voting. Members present at the 
deemed venue having already voted by 
remote   e-voting did not vote at the deemed 
venue. 

 



 

 
   
 
 
 
 

Proceedings at the Extra Ordinary General Meeting 

 

Proceedings 

Chairman welcomed the Shareholders, Directors & others. 

The Chairman Requested the Board members and other Key Management Persons present in this 
meeting to introduce themselves and confirm from where they were joining this meeting. 

The following directors introduced themselves and their location. 

a. Mr. Probir Roy – Independent Director 

b. Ms. Devina Swarup – Director 

c. Mr. Arun Kumar Singhania – Chief Financial Officer 

d. Mr. Ayan Datta – Company Secretary 

Mr. Debanjan Mandal and Mr. Anish Kishore Modi – Independent Directors and Mr. Varun 
Swarup – Director were absent. 

The Chairman confirmed joining of the meeting by the Scrutinizer. 

The Chairman announced presence of quorum as confirmed by the Company Secretary. 

The Chairman commenced the proceedings of the AGM. 

Chairman announced that the AGM was being conducted through Video Conferencing in 
compliance with the provisions of the Companies Act, Listing Regulations and MCA/SEBI 
circulars.  

The Notice of the AGM along with Annual Report 2021-22 was sent by e-mail to all the 
Shareholders whose e-mail addresses are registered with the Company/ Depositories. The Notice 
and the Annual Report were also available on the website of the Company. 

Before taking up the Agenda, Chairman informed all the attendees about the following important 
points about the meeting – 

1. All members present at the meeting are placed on mute mode to avoid any disturbance from 
background noise. 

2. In the Question / Answer session, the Shareholders, who had registered to speak at the meeting 
will be allowed to speak at the meeting and will be unmuted by the host on announcement of 
their turn. A speaking member can also join through audio mode. The Shareholders were 
advised to use headphones for clear audio and switch off other background applications. 

3. Request was made to all speakers to complete their questions in 3 minutes and not to repeat 
the questions already asked by previous speakers. 

4. Members were given option also to ask question to the panelists through an active chat board 



 

 
   
 
 
 
 

on the screen or by sending their queries to Company Secretary by email. 

5. Only those shareholders who had not cast their votes through remote e-voting and who were 
participating in the meeting, had the opportunity to cast their votes during the AGM and till 
15 minutes after conclusion of the meeting. 

6. Statutory Registers as required under the Companies Act, 2013 were  available digitally for 
inspection by the members. 

The Chairman then gave his speech: 

 “The Global Economy saw a sharp recovery in the latter half of Financial Year 2021-22 even 
as the world completed the second year of the COVID-19 pandemic. The Russia-Ukraine 
conflict has put severe pressure on the global supply chain and resulted in a steep rise in 
commodity prices worldwide. USA has seen one of its highest rates of inflation in 2022 due 
to supply disruptions. 

 The Indian economy also started making sharp recovery from Q2 for the rest of the year under 
review. However, the sharp recovery due to pent up local and global demand has led to 
inflation mainly due to the metal and commodity price increases. These price increases 
continued to further escalate due to global supply disruptions with the beginning of Russia 
and Ukraine war earlier in 2022. The Company, however, remains bullish on the Indian 
economy and continues to believe that the Indian Economy will do well in the long run once 
the global supply disruptions are over. 

 The Company, being an NBFC, is engaged in investments in equity shares and other money 
market instruments for long-term value creation for the stakeholders. The financial 
performance of the Company is dependent on that of the stock market but steps are being 
taken to invest in stocks that have long term sustainable growth potential in the current 
scenario. The top holdings of the Company such as KSB Limited and Infosys also posted very 
good financial performance during the year under review and have seen substantial 
appreciation in stock prices. The Company continues to remain invested in the companies that 
are continuously performing well. Steps are being taken to make small adjustments in the 
company’s stock portfolio to align it with the current global economic trends under expert 
advice. 

 The pump industry, especially the sectors in which KSB operates, may likely benefit from the 
gradual recovery in the Indian economy. With lock down easing and expected normal 
monsoon and fiscal support from the government will improve the demand for the company’s 
products. Other Investments in the sectors such as IT and Metals and Industrial sector have 
also done very well during the year. 

 While inflation continues to remain an issue for short to medium term with respect to margins 
but as supply disruptions end, the industry is poised for further growth. The Company is 
continuously reviewing its portfolio to take advantage of the opportunities and limit its risks.” 



 

 
   
 
 
 
 

Then, with permission of the members, the Chairman took the Notice of the 106th Annual General 
Meeting together with the Financial statements as on March 31, 2022 and Directors’ Report as 
read. 

As there was no qualification in the Statutory Auditors’ Report, Annual Compliance report and 
Independent Auditors’ Report the same was taken as read in accordance with the Act. 

Then, the Chairman took up the Agenda Items  

1. To receive, consider and adopt 
(a) The Audited standalone Financial Statements of the Company for the financial  year  ended  
March  31,  2022,  the  Reports of the Board of Directors and the Auditors thereon; and 

(b) The Audited Consolidated Financial Statements of the Company for the financial year ended 
March 31, 2022. 

2. To declare a dividend. 

The Board of Directors recommended final dividend of Rs. 50 per equity share of Rs 10 each 

3. To appoint a Director in place of Ms. Devina Swarup (DIN 06831620), who retires by 
rotation and being eligible offers herself for re-appointment. 

4. Appointment of M/s S Jaykishan, Chartered Accountants (FRN: 309005E) as the Statutory 
Auditor of the Company for a period of five years. 

5. To reappoint Mr. Gaurav Swarup as the Managing Director for another 5 years 

6. To reappoint Mr. Probir Roy (DIN: 00033045) as an Independent Director of the Company 
for the second consecutive term of 5 years 

7. To reappoint Mr. Debanjan Mandal (DIN: 00469622) as an Independent Director of the 
Company for the second consecutive term of 5 years 

In accordance with the Act and the Rules made thereunder, your Company had extended e-voting 
facility to the members of the Company in respect of the business to be transacted at the AGM. 

The remote e-voting commenced from 2nd August 2022 at 9 am and concluded on 4th August 2022 
at 5 pm. 

All the resolutions contained in the Notice of the AGM had already been put to vote through 
remote e-voting. Therefore, no resolution was required to be proposed or seconded.  

However, those who had not cast their vote through remote e-voting, had the opportunity to vote 
at the facility provided through InstaVote portal, which the members had logged-in. 

Mr. Mayur Mehta, Practicing Company Secretary was acting as the Scrutinizer for the remote e-
voting and conducting the voting process at the Meeting in a fair and transparent manner. 

Scrutinizer shall immediately after the conclusion of the Meeting, but not later than 48 hours shall 
submit his report of the votes cast in favour or against the resolutions. 



 

 
   
 
 
 
 

The result of e-voting will be announced and displayed at the Registered Office within 48 hours 
and would also be uploaded on the website of the Company and website of BSE.  

Then, the Chairman invited the shareholders who had registered to speak at the meeting and ask 
questions on their turn. The Chairman again requested the speakers to limit their speech to 3 
minutes and not to repeat the question already asked by other members. The Chairman responded 
to all the questions at the end. 

Then Chairman requested the host to un-mute Mr. Bimal Sarkar, the first speaker to speak and ask 
questions. Mr. Sarkar spoke and asked questions.  

No other speakers had logged in.  

The Chairman replied to the questions. 

Then the Chairman, with the permission of the members concluded the meeting and declared the 
106th AGM of the Company to be closed. 

However, the electronic voting option remained open for next 15 minutes. Members who had not 
exercised their vote had the option to cast his vote.  

The Chairman once again thanked all the members for their participation in the meeting.  

  The meeting ended with vote of thanks to the Chair.  

 

Based on the report of the Scrutinizer dated 06.08.2022, all the resolutions were passed with 
requisite majority. 

 

Details of the voting results of the resolutions passed are detailed as below: 

 

 

 

 

 

 

 

 

 

 

 



 

 
   
 
 
 
 

Item 1 of the Notice- Ordinary Resolution 
To receive, consider and adopt 
(a) The Audited standalone Financial Statements of the Company for the financial  year  
ended  March  31,  2022,  the  Reports of the Board of Directors and the Auditors 
thereon; and 
(b) The Audited Consolidated Financial Statements of the Company for the financial 
year ended March 31, 2022. 
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

 

Item no 1 is passed with requisite majority at the AGM.  



 

 
   
 
 
 
 

Item 2 of the Notice-  Ordinary Resolution 
To declare a dividend 
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

 

Item no 2 is passed with requisite majority at the AGM.  

 

 

 



 

 
   
 
 
 
 

Item 3 of the Notice-  Ordinary Resolution 
To appoint a Director in place of Ms. Devina Swarup (DIN 06831620), who retires by 
rotation and being eligible offers herself for re-appointment
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

 

Item no 3 is passed with requisite majority at the AGM.  

 

 



 

 
   
 
 
 
 

Item 4 of the Notice-  Ordinary Resolution 
Appointment of M/s S Jaykishan, Chartered Accountants (FRN: 309005E) as the 
Statutory Auditor of the Company for a period of five years.
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

 

Item no 4 is passed with requisite majority at the AGM.  

 

 



 

 
   
 
 
 
 

Item 5 of the Notice-  Ordinary Resolution 
To reappoint Mr. Gaurav Swarup as the Managing Director for another 5 years
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

 

Item no 5 is passed with requisite majority at the AGM.  

 

 

 



 

 
   
 
 
 
 

Item 6 of the Notice-  Special Resolution 
To reappoint Mr. Probir Roy (DIN: 00033045) as an Independent Director of the 
Company for the second consecutive term of 5 years
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

 

Item no 6 is passed with requisite majority at the AGM.  

 

 



 

 
   
 
 
 
 

Item 7 of the Notice-  Special Resolution 
To reappoint Mr. Debanjan Mandal (DIN: 00469622) as an Independent Director of 
the Company for the second consecutive term of 5 years
Total Number of Shareholders 2,221 
Total Number of Shares 16,75,840 
Unclaimed Securities Suspense  Account 
on which voting rights is frozen 

25,989 

Shares under IEPF 4 on which voting 
rights remain frozen 

3,140 

Total votes cast Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Invalid votes Remote e voting 0
 At deemed venue 0
Valid votes Remote e voting 11,02,047
 At deemed venue 43,362
Total  11,45,409
Votes cast in favour of the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 29 11,02,047 96.21
At deemed venue 4 43,362 3.79
Total 33 11,45,409 100.00
Votes cast against the resolution
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0
Invalid votes 
Particulars of 
Voting 

Number of 
Members voted 

Number of votes 
cast by them 

% of total number of 
valid votes case 

Remote e-voting 0 0 0
At deemed venue 0 0 0
Total 0 0 0

Item no 7 is passed with requisite majority at the AGM.  

 

 

CHAIRMAN OF THE MEETING  

06.08.2022 
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MAYURMEHTA 
B.Com. (Hons.), AC.S., A.C.A .. M.A. (Hist.) 

PRACTIS ING C OMPANY SEC RETARY 

SCRUTINIZER'S REPORT 

The Chairman 
Industrial and Prudential Investment Company Limited 
Paharpur House 
8/1/B Diamond Harbour Road 
Kolkata 700027 

Sub: Report on e- voting of 106Ua Annual General Meeting held on Friday, 

the 5t h August, 2 022 

Date 6th August, 2022 

Dear Sir, 

1 . Appointment 

1, Mayur Mehta PCS, have been appointed by the Board of Directors of 

Industrial And Prudential Investmen t Company Limited (hereinafter referred to 

as "the Company' ') as Scrutinizer in accordance with the Rule 20 of the 

Companies (Management & Adminis tration) Rules, 2014 (hereinafter referred 

to as the "the Rules") for conduct of voting process through remote e-voting 

process and e-voting during video conference (Deemed venue) of the 

106th Annual General Meeting (106th AGM) as per notice dated 20tb May, 2022 

(hereinafter referred to as the "Voting Process"), in a fa ir and transparent 

manner. 

Office and Res.: 401, 90, Parijat, Dr. M. B. Raut Road (Sou th), Sh.ivaji Park, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704 . 
Email: ri1a\ ·u r.cs«1Jm b1l.nt'll!l Altemalivc Email: mayur2753@gmai1.<'om 
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PRACTISING COMPANY SECRETARY 

2. Scope of Work 

Compliance with the provisions of the Companies Act, 2013, Rules made, 

Circulars, Notifications and Orders issued thereunder (hereinafter collective 

referred to as "the Act") relating to the voting process is the responsibility of the 

management. My responsibility as a scrutinizer is to ensure that the voting 

process is conducted in a fair and transparent manner 

3. Manner of Conducting the 106th Annual General Meeting 

ln view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs 

(•McA•l has, in continuation of Circular No. 20/2020 dated May 5 , 2020, vide 

General Circular No. 2/2021- dated 13th J anuary 2021 and General Circular 

No.2/2022- dated 5th May, 2022 (hereinafter collectively referred to as "MCA 

Circulars") permitted the holding of Annual General Meeting through VC or 

OAVM without the physical presence of Members a t a common venue . 

In compliance with these MCA Circulars and the releva nt provisions of the 

Companies Act, 20 13 a nd the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (LODR). the 106lh Annual General Meeting of 

the Members of the Company was held through VC/OAVM. The detailed 

procedure for partic ipa tion in the meeting through VC/OA VM is given in the 

Notice of 106m AGM made available a t the Company's website 

www.industrialprudcnti.al.com 

The facility of VC/OAVM was p rovided by lnstaMeet. an arm of Link lntime 

(India) Private Limited, the Registrar and Transfer Agent (RTA). 

Office and Res.: 401, 90, Parijat, Dr. M. B. Raut Road (South), Shivaji Park, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704. 
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PRACTISING COMPANY SECRETARY 

In line with the MCA Circu lars, the Notice calling the 106tb AGM along with 

Annual Report 2021-22 was sent through electronic mode to those Members 

whose email addresses have been registered with the Company/ ITTA/ 

Depositories. The same was uploaded on the website of the Company, BSE 

Limited and also available on the website of lnstaVote, the agency providing the 

Remote e-Voting facility, an arm of RTA. 

Deemed venue of the l061h AGM is Paharpur House, 8/ l/I3 Diamond Harbour 

Road , Kolkata 700027. 

I attended Lhe 106lh AGM via video conference to supervise voting process. 

4. Resolutions as per 106Ua Annual General Meeting 

1. To receive , consider and adopt: 

(a ) The Audited Standalone Financial Statements of the Company for the 

financial year ended March 3 1, 2022, the Reports of the Board of Directors 

and the Auditors thereon; and 

(b) The Audited Consolidated Financial Statements of the Company for the 

financial year ended March 31. 2022. 

2. To declare a dividend. 

3. To appoint a Director in place of Ms. Devina Swarup (DIN 06831620), who 

retires by rotation and being eligible off en> hen;elf for re-appointment. 

4. Appointment of M/s S Jaykishan, Chartered Accou ntants 

(F'RN: 309005E) as the Statutory Auditor of the Company for a period of 

five year s. 

5 . Appointment of Gaurav Swarup as a Managing Director for a period of 

five year s from 1st Feb ruary, 2022 to 3 lst January, 2027. 

O ffice and Res.: 401 , 90, Parijal, Dr. M. B. Raut Road (South), Shivaji Park, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704. 
Ema-il: mayur.cc;'umtnl.nc•t.in Al ternative Email: mayur2753@gmail.rom 
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6. Appointment of Mr. Probir Roy (DlN: 00033045) aged about 78 years, as 

an Independent Director of the Company for the second consecutive term 

from 7th Novem ber, 2022 to 6th November, 2027, and he shall not be liable 

to retire by r otation. 

7 . Appointment of Mr. Debanjan Manda! (DIN: 00469622) as an Independent 

Director of the Company for the second consecutive term from 7th 

November, 2022 lo 6th November, 2022, and he shall not be liable to re lire 

by rotat ion. 

5 . Voting procesa 

-- ·--~ 

Sr no 
l 
2 

Particulars 
Date of l061h AGM ---
Cutoff date for votiJ?g _ _ _ 

Details 
· - · -

5th Augu~~_92_2 ___ _ 
2911. Jul 2022 

3 Registrar and Transfer Agent Link Intime (India) Private 
Limited 

4 InstaMeet ofRTA 
f------1-~---"'---'----"'--------t- ··--

5 E .=_votiJ!~tcm pro~idcd by __ InstaVotc of RTA 
6 Event No 22020 1 
7 Votingstartda~-
8 Voli!lg end da te ___ _ 
9 No of members as on 29•h August 2022 

cut-off date for vo · 

2nd Augus~, 2022 
~ j\ugus!~ 202L_ 
Demat 

Physi0:11 
Total 

---1-

10 Voting Righls (No of shares equaJling 1 (One) 

---+-to VO~ • ---
Number of Shares 11 16 75,840 - ----- - -

Demat 

1896 

325 
222 1 

1589706 
-r-P_hysical 

Total 
.j-__ 86_ 134 

1675840 

Office and Res.: 401, 90, Parijat, Dr. M. B. Raul Road (Soulh), Shlvaj:i Park, Mumbai 
400028 
Tel. 24454177 Cell : 98217::\5704. 
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- -4 - -- · - - - ----- -- - -~ 
Sr no 

12 

- ---
13 

14 

Particulars 
Unclaimed shares on which 25,989 
voting rights remain frozen in 
accordance with Regulation 39 read 
with Schedule Vl of SES! (Listing 
Obligations and Disclosure 
Requirements) Regulations,2015 
~ODRl _ _ ·-
Shares under IEPF 4 on which voting 
rights remain frozen in accordance with 
Regulation 39 read with Schedule VJ of 
LODR. - -· 

Details 
25,989 

3,140 

Downloading of data from InstaVote Unblocked at 3.50 p.m. after 
1----+--R_T-'--A__ conclusion of the 106lh AGM 

Voting at deemed venu_e _ _ _ -- _,_This was provid~ by the 15 
Company and the same has 
been treated as Poll. 
Data of remote. e-~ting and 
voting at deemed venue 

..--- --i--- - ____ scrutinized diligently. 
17 Validity of votes in case of double The system of eliminating 

1--- - ...... v_o_~ ____ --1 double voting was in pla_c_e_. _ _ _. 
18 Members Voting 23 Members were present at 

l the deemed venue. 
'1 Members voted a t the 

• deemed venue. 
129 ~embers voted by remote 

e-vo tmg. 

I Members present at the 
deemed venue having already 

I voted by remote e-voting did 
_____ _ _ --· ----- --· _ _ notvote ~the d eemed venue. 

Office and Res.: 401. 90, Parijat, D r. M. B. Raut Road (South), Shivaj.i Park, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704. 
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6. Result of e -voting process 

---- - - - - - ---- - - - - - ---- - - ----- ----, 
Item 1 of the Notice- Ordinary Resolution 

: Adoption of the Audited Financial Statements (standalone and consolidated) 
for the financial year ended March 31, 2022 together with the Reports of 
the Board of Directors and of the Auditors thereon 
Total Number of Shareholders 222 1 - - - ·- - - -
Total Num ber of Shares 16 75 840 
Unclaimed Securities Suspense 2 5,989 
Accou_!:!!.on which votingI!ghts is frozen ____ _ _ _______ _ 
Shares u nder IEPF 4 on which voting 3 , 140 
rights remain frozt:n _ _ __ _ _ _ _ ·- . . _ _ _ _____ 

1 
Tota l votes cast Re mote e votin 1102047 

Invalid votes 

At deemed venue 43362 

_--~~_£mote e .;c>tm-. -g_---+-----~1-1~4-M~~09-o: 
Al deemed venue 0 

TotaJ 

Valid votes - - -- - -- --· - - -- - - Re mo te e voting _ . _ 110204 7 

Total - - 1145409 

A. Votes ca.st in favour of the 
resolution 

At deemed venue · - - 4336~ 

------~---------+-
Particulars of Number of NUI11ber of % of total number 
Voting Members voted votes cast by 

1 

of valid votes cast 
them -- - - - - -+--------!---- ·-- ----+-- - - - - - - ----

Remote e-votin_g_ 29 1102047 96.2 1 
At deemed venue 4 43362 3.79 ----- ----- -- . 
Total 33 1145409 100.00 - - -- -- -- -- --- - - ----
B. Vot~t~inst the resolu!ion _ __ _ _ __ _ _ _ 
Porticulars of Number of Number or o/. of total number 
Voling Members voted votes cast by of valid votes case 

;~:~:r~:~. -- - ~r·m -• ---~ --~~ -~ 

Office and RC's.: 401, 90, Parijal, D r. M . n. Ra ut Road (South), Shivaji Park, Mu mbai 
400028 
Tel. 24454177 Cell: 9821735704 . 
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- - - --- - - - - - - ·- - _ · r_ -__ -_- _ 
Number of I 0/o of toW number 

C. Invalid votes - - - - -
Parliculars of Number of 
Voting Member s voled votes cast by of valid votes case 

them - --·-- - --+----- ----- - - - - --I - - - ------I 
Remote e-voting_ _ _ ___ _ _ O _ _ _ _ _ _ O o 
A_t_d_e_e_m_e_d_v_en_u_e---1e------ - --0--1-- _ _ _ _ _Q_ _ _ ___ _ _ O 
Total 0 0 O 

Item no 1 is passed with requisite majority at 1Q6t.h AGM 

!Item 2 of the Notice=-ordinary Resoiut:ion - -- --
1 Declaration of Dividend 
: Tola! Num ber of Shareholder~ _ :~ I ___ _ 

~
tal Number_ of Sryarcs_ _ . f 16 , 75,840 

oclaimed Securities Suspense 1 25,989 
~unt on wrucl) voti_!lg ri~ is froz~~ I __ _ __ _ 
ha.res under TEPF 4 on which votingf 3,140 

: ri ls remain fro?'.e n 1 

Total votes ~~ ___ _ -~Remote e ;,,otin-g-..--_=~-=--~-1-1-0-2047 
At deemed venue 43362 - --- - - - - - - · - -- - - -

{~v~ ~s--= -=~-=.___ -=-.l Rem~te c votin......_-1-- __ 
11

_
4

_
5

_40_~_ 
__ _ _ _ _ __ __ I At decm_cd ven':l~ O 
Valid votes ----\ Remote e votin 1102047 

I _
total- _ . 

1 
_A_t_d_c_e_m-~--vc_n_.u..._c_· -1--_- _- _-_=:=_--4-3_3_6_2--1 

1145409 
· A. Votes cast in favour of the 

resolution - - --- - - - - - - - _____ .. _ ---
Particulars o f Number of Number of % of total number 
Voling Membe rs voted votes ca.st by of valid votes cast 

them - - - - - --
Remote e-voting 29 1 102047 96.2 1 - - -
At deemed venut: 4 43362 3 .79 ·--·-- -- - --- --· 
Total 33 100.00 -· - - -

Office and Res.: 401, 90, Parijat, Dr. M B. Raut Road (Soulh), Shivaji Parle, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704 . 
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PRAcrlSING COMPANY SECRETARY 

I Votes cast a~inst the <esolution i-=- =- =-1 -=_ =· = ·=i 
Particulars of Number of 1 Number of % of total number 

oting Members voted l votes cast by t of valid votes case 
them - - ·- -- - · - - - - - - -- -

' ~~E:~~:!. -. . . -~ I - . ~ I - . . ~ . 
' C. Invalid '7<>tes 
~rticulars of-- ~mberOr - ! Number~ - % ;;ftota~umber , 

J ~~ ____ 1_:_embers -voted -~ ;~!;cast by . J ofvalld votes case~ 
l Rcmot~_!:-voting _ 1 __ _ _ _ 0 _ _ ~o _ ·- _ _ o 
L"~ deemed venu~ _____ _Q_ _ ___ 0 ____ _ _ __ O 
L!._otaI _ ---~----- Q_ _____ o ___ _Q_ 

Item no 2 is passed with requisite majority at 106u. AGM 

- - --- - -
Item 3 of the Notice- Ordinary Resolution 
To appoin t a Director in place of .Ms. Devina Swarup (DIN 06831620), who 
retires ~otati~n and beinr; eli.g!!>le_ offe~erself for re-ap ointment 
Total Number of Shareholders 222 1 --- -- -- - ·- - ----- -
To~ Num_~r of Shares 16,75,840 
Unclaimed Securities Su spense 25,989 

_Account on which vo~~ I}ghts is frozen 
Shares under IEPF 4 on which voting 3, 140 
rig!'lts remain fr07.c12_ __ __ __ _ _ _ _ _ _ _ 

Total votes cast Remote e voting I 110204 7 

T~ _ _ -____ ·- - --__ - - -=--- At deemed ve~ue T-- _ ll:~~ 
- -- - - --- -- -· - ·-
Remote e votin 0 
At deemed venue 0 

Invalid votes 
1------"'-- -'-'- - - - - -

,__ __ - ----- -------~----------- - -
Valid votes Remote e votin 110204 7 - - - - - - - _ _ _ _ ....,_-+-----

At deemed venue 43362 
Total 1145409 

Office and Res.: 401, 90, Parijat, Dr. M. B. Raut Road (South), Sh ivap Park, Mumhai 
4-00028 
Tel. 24454177 Cell: 982 1735704. 
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I A. Votes cast in favour of the 
I resolution 

Particulars of 
I Voting 

Number of 
Members voted 

Number of % of total number 
votes cast by of valid votes case 

Remote c-vo~­
At deemed venue 

29 
4 

33 

them f- __ 
1102047 96.21 

3.79 
100.00 

- -
Total 

43362 
1145409 - - - - - +---- · B. Votes cast a ainst the resolution 

Particulars of Number of Number of 
Voting Members voted votes cast by 

% of total number 
of valid votes case 

h 'emote e-voting _l_ - - - -0 - them O o 

r~;i;m.a venue+ - ----~ -_-__ _ g-+--- -----_-_ -_ -_ ------~-; 
C. Invalid votes 
Par ticulars of Number o f Number of I% of total number 
Voting Members voted votes cast by of valid votes case 

them 
Remote e-vot:i!:!g_ 
Al deemed venue 

----===~--0-+--~ -- =-u..= _ -=-_--oj 
g --=- _gl_ -_ _ - gj -- -

Total 

Item no 3 is passed with requisite majority at 106•b AGM 

I Item 4 of the Notice- Ordinary Resolution 
Appointment ofM/s S Jayldshan, Chartered Accountants {FRN: 3 09005E) 
as th~ Sta tut~ Auditor of the Com anY: for~eriod~ five ~r_s_. _ _ -1 

Total Number of Shareholders 2221 
·---·- -- - -
Total Number of Shares 16,75 ,840 
Unclaimed Securities S u spense 25,989 
Account on which voting rights is frozen 
Shares under IEPF 4 on which voting 3 , 140 

c 
Office an<l Res.: 401, 90, Parijat, Dr. M. B. Raut Road (South), Shivaji Park, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704. 
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Total votes cast 
Al d eemed venue 43362 
Remote e volin~~--- 11020%1 

Total - - . - . - - - - 1145409 

ln~~es_. -~- . --==~;;;e;,~;~~~J-- ··-· · . -· ~-
Valid vole~---- _ _ _ __ __ ._Bemole e voti~ ,___ __ _ __ 1102047_ 

Al deemed venue 43362 
Total --- -- -- - - - _,_ -- -- - - -- - 114s4o9-
---- - ··- - ---- - - - -· -~ -- - -· -

A. Votes cast in favour of the 
resolution 

Particulars of Num ber of 
Voting Members voted 

Number of 
votes cast by 
them 

o/. of total number 
of valid votes case 

Remo-t~-e-v-otm-. L~-- - .. - _ _ _ _ 2_9__ _l_l_0-2047 ,__ --- 96.21-
-At deemed venue _ ____ _ _ 4 ____ __ 4_3_3_6_2_______ 3 . 7i_f 

Total 33 1145409 100.00 
B. Votes cast asrainst the resolution 
Particulars of Number o-f - -
Voting Mem bers voted 

Number of 
votes cast by 

I them 

% of total number 
of valid votes case 

Remote e -voting 0 0 0 

Pc
t deemed venue _ __Q_,_ __ __ 0 _ __ . _ _ _ _ _Q_ 

Total 0 · 0 0 - - - - ·- - ·- ~-- - - - - - - --c. Invalid votes I 

I 
Particulars of - Numbc~r - - I Nllmbei of - % of totalnumber -
Voting Members voted votes cast by of valid votes case 

L _ . _ _ _ _ _ _ them_ _ _ _ _ _ _ 

~:;-:::~~~~- ~ . = g~ - - 0-
_ow_ __ __ -- _Q i_ -=_ ·Oj __ - _ . ~~ 

Item n o 4 is passed with requisite majority at 106U. AGM 

Office and Res.: 401, 90, Par~a t, Or. M. B. Raul Road (So uth), Shiv ,1ji Park, Mumbai 

400028 
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0 
M 

<lJ 
OD 
ro 
a.. 



MAYURMEHTA 
B.Com. (Hons.). A CS., AC.A., MA (Hjst.) 

PRACTlSING COMPANY SECRETARY 

I Item 5 of the Notice- Ordinary Resolution - - -- - - --

1 

Appointment of Mr. Gaurav Swarup as a Managing Director for a period 
of five ears from lst Februa , 2022 to 31st Janua 2027. 

2221 
---1~ -·-----

16 75,840 -------- - -' Unclaimed Securities Suspen se 25, 989 
Aecou n.t. on which voting risl'. ts is frozery 
Shares u nder IEPF' 4 on which voling 3 , 140 
rights remain frozen ___ _ _ 
_ T_o_ta_l_v_o_t_es_ c_a_st ___ _ _ ___ _ -+_R_e_m_oteevoling , 1102047 

1-T- o_tal _ _ _____ ___ -_-_-_-_-_-_-~---+-At ~eemed venu_e i-=--.-_.- 11:;~~ 
Invalid votes Remote c voti!!.6__

1 
________ 0--i 

At deemed venue 0 -- --
Rcmo~~~oting l 102047 - --·--Valid votes --· ___ ___ _ 
At deemed venue 43362 

1145409 Total -- - ------ -- - - --+---- --
A. Votes cast in favour of the 

resolution 
t---- ---~--------+---------1-----, Number of 

votes cast by 
them 

% of total number 
of valid votes case 

Num ber of 
Member.:; voted 

P articular s of 
Voting 

!------ - --+---------+---- --- --+--------
Remote e-vo~ 
At deemed venue 
Total 

29 1102047 96.21 
--------------T---------~ 4 43362 3.79 

33 1145409 100.00 
B. Vot es ca-;.t_~iost the resolution_ 

- - --- ·--+--------'"----{ 

P;:i rticu larn of Number of Number of % of total number 
of valid votes case Voting Members voted 

_Re mote c-votif"!.S_ 
At deemed venue ----
Total 
C. Invalid votes 
Particu Jars of 
Votin g 

Rc~otc e -votini . 
At dee med venue 
Total 

0 0 0 -. ~- . . s . -· ~ --= ·=- ~ 
Number of l umber of o/o of total number 
Members voted votes ca st by of valid votes case 

them -· -- -- -- --- ·---·-
0 0 0 -- -
0 0 0 -- -- --- - -- -- -- ---
0 . 0 0 - -- ·-· ......__ - ------

Item n o 5 is passed with requisite majority at 106Lb AGM. 

Office and Res.: 401, 90, Parijat, Dr. M. B. Raul Road (South), Shivaji Park, Mumtmi 
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Mr. Gaurav Swarup and his relatives are deemed to be concerned and 
interested in the resolution. 

I Item 6 of the Notice- Special Resolutio~ - ·-- ---­
Appointment of Mr. Probir Roy jDIN: 00033045) aged about 78 years, as 
an Independent Director of the Company for the second consecutive term 
from 7th November, 2022 to 6th November, 2027, and he shall not be 
liable to retire b rotation. 
Total Number of Shareholders 2221 

I. Total Number of Shares - - --+ 16,75..._8_4_0 _ _ _ _ 
Unclaimed Securiu-·e_s _ _ _ Suspense 25,989 

~
1 

Account on whjcl~li~~s is fro~ 
Shares under IB:PF 4 on which voting 

. righ~~ remain froze!!_ _ _ _ _ _ _ _ 
3, 140 

- -- - - -
Total votes cast Remote e votin ,__.;..;..:_...;...:..:..;:__;_ _ _ _ _ _ _____ -+ 

At deemed venue 
1102047 

43362 
Total 1145409 
Jn-v_ali-_-.d=v=o_t~-s~- _ _ ··= ==-- -_-__ _,_R~~ote'"C voli ng t - - ____ 0-1 

VaJid vot~ __ _ _ _ _ _ _ _ 

Total --- --·-- - - -- - - ---
A. Votes cast in favour of the 

resolution - - - --
Particulars o f 
Voting 

Number of 
Mem bers voted 

At deemed venue r 0 - ---- - ---- -- - --- --< 
Remote c votil_lg~ ___ 1102047 
At deemed venue 43362 - -- -- - --- - --

1145409 - - - - - - ----- - · 

' - - - -- ...,....._ ______ _ 
Number of 
votes cast by 

% of total number 
of valid votes case 

1----~-----1---~~-~---+~t~b~e_Ul_ -- - - - +----- ___ _ 
Remote e-voting 
At deemed venue 

- _ _ _ _ _ 2""'-'-9 

·-- - -
Total 

4 
33 

B . Vot~ast against the resolution 
Pa rticulars of Number of 
Voting Members voted 

-·- _1_1_02047 - - - 96.21 
4 3362 3.79 - ··----+---------''---'---! 

1145409 100.00 

Number of 
votes C3st by 
them 

% of total number 
of valid votes caae 

_Remote c-voti_!}g_ 
At deemed venue - ·- - - -
Total 

0 - R -_ --=-- ---g-t--------
0 - ··-
0 

Office and Res.: 401, 90, Parijat, Dr. M. B. Raut Road (South), Shivap 
400028 
Td. 24454177 Cell 9821735704 . 
Email; mcl\'ur.rs<r. nJlnl.1wt.i..J1 Alternative Email: mayur2753@gmail.com 
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- - -- - -
C. Invalid votes - --- --
Particu Jars of 
Voting 

N~~cr-of --- - _ -·rNu-;;ber-~f - -1-% :ct~~ n:mbe~ -
Members voted ' votes cast by of valid votes case 

them 
Remak e-votit:?-_g_ 
At deemed venue 

0 0 0 - ------0 - 0 -- - - --0 

_-_---=_-_-_ o I_~_-_-_-=-. o-----_- _- _- _- _-_=--o_._ ------- -
Total 

Ite m no 6 is passed with requisite majority at 106•b AGM 

--- -- - - --~- - - -- - - - - ---------~ 

Item 7 of the Notice- Special Resolution 
Appointment of Mr. Debanjan Manda! (DIN: 00469622) be and is hereby re­
appointed as an Indepen dent Director of the Company for the second 
con secutive tenn from 7th November , 2022 to 6th November, 2022, and he 
shall n ot be Liable to retire b rotation 
Total Number of Shareholders 222 1 -- - --- -- - --- ---------
Total Number of__§_hares _ __ _ !_6,75,8~0 _______ ___ _., 
Unc1aimcd Securities Suspense 25,989 
Account~ which voli~:ights is frozen __ _ _ _ 
Shares under IEPF' 4 o n whic h voting 3,140 

ri~~~£Il~fy07.C~ --- - - - - ---. 
Total votes cast _ _ _____ -~emote e2oting__ _ ___ _]_102047 

At deemed venue 43362 f--------------- ----- -------
Tota_!_ _ _ _ __ _ _ _ _ _ _ _ _ _ __ 1_1~1J 

Invalid votes Remote e votin 0 
--""-+-----~-----! r - - - - - - -- - - -I At deemt.'Cl_VCTlU.!:_ - - -- - - _o_ 

Valirl votes _ _ __ __ B_cmo~ e~ting_ _ _ _ 1J_0_2_0_4_7 
At dec::med venue 43362 - --- - -- - --~- --------

Total 114 5409 - - -- - - - ----- - --+---- -----1--
A. Votes c ast in favour of the 

resolution 
Partic ulars of 

I Voting 

f- --- - - -
Remote~voting 

At deemed venue 
LTotaj_ __ _ _ 

Nurober of Number of 'Yo of total number 
Members voted votes cas t by of valid votes case 

=-==-~+~~ ::!__~;{~- ::- ::-::--::- -=-?~;~ 
-------

_ _ _ _ 33_.._ 1145409 100.00 

Office anJ Res.: 401 , 90, Parijat, Dr. M. B. Raut Road (Sou th), Shivaji Park, Mumbai 
400028 
Tel 244541 77 Cell: 9821735704 . 
Em.ail: maxi.tr.cs~aimtnl.net.in Alternative Email: mayur2753@gmail.com 
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;umb~r of ~-T%-~to~ n~ber.~ H
----- - - - -
B.~otes cast a~inst the_resol~tio~ 

Particulars of Number of I Voting Members voted votes cast by J of '7alld votes case 
them ,....------- --- -+------- ---+-- -- - - - - -- _ ___ , 

Remote e-voting_ ___ _ _ _ ___ 0 0 0 - ---. 
At deemed venue 0 0 0 
Total 0 0 0 - -------t 
C. Invalid votes 
Particulars of 
Voting 

Number of - 1 %' of total n~mber -
Number of 

Members voted 
,__ _______ _, __ -- --
Remote e-votin 
At deemed venue - - --- -
Total 

0 

;~!: cast by 

0 

[' :-"d >0tn ca•: 

- - _ g ·--· - ~ -·- -~ - -=- ··_-_.g 
Item no 7 is passed with requisite majority at 106U. AGM 

7. Records 

The relevant records relating to voting process s hall remain in my custody till 

the Chairman or Director authorised in this behalf or the Com pany Secretary 

considers, approves and signs the minutes. 

Once it is approved by the official of Lhe Company, the relevant records will be 

handed over to the concerned person. 

T he Company in compliance wiU1 the Act and WDR is requested to declare 

the result at the registered office, upload the sam e on the we bs ite of BSE, 

Company and RTA and advertise in the newspaper. 

Note: Voting Result u nder regulation Voting Result under Regulation 44 of 

LODR is attach ed. 

Office and Res.: 401 , 90, Parijat, Dr. M. B. Rau t Road (South), Shivaji Park, Mumbai 
400028 
Tel. 24454177 Cell: 9821735704. 
Email: llli!j'1.lr.cs<tmtn1-'-n<'t.in Alternative Email: mayur2753@gmailco 
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I have downloaded various reports from the specific site of lnstavote. This report 

is based on the statements received from Instavote, Link Intime, RTA. 

Tbankyou, 

Yours faithfully 

(~ 
Practising Company Secretary 

Membership No A 3132 
COP 9952 

UDLN A003132D000749341 
PRC 1694/2022 

Enclosure: Report under Regulation 44 of LODR prepared by lnstaVote/.RTA 

Office and Res.: 401, 90, Parijat, Dr. M. 8. Raut Road (Sou th), Shivaji Park, Mumbai 
400028 
Tel. 244541 77 Cell: 9821735704 . 
Email: mayur.1.:sn rntnl.tll't.in Alternative Email: mayur2753@gmail.com 



Industrial And Prudential Investment Company Limited 

1 ·To approve Audited Standalone and Consolidated Financial Statements along with report of Auditors 
Resolution Required : (Ordinary! and Directors thereon for the ftnanclal year ended March 31, 2022 

Whether promoter/ promoter group are interested In 
the agenda/resolution? 

Category Mode of 

Voting % of Votes Polled % of Votes In 

No.of No. of votes on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares - In favour -Against polled on votes polled 

(1) (2) l3J={(2VCtU-100 [4) [SJ [6]={[4]/[2))+100 [7)={(5)/[2]}"'100 
E·Votlng 1093251 96.1850 1093251 0 100.0000 0.0000 

Promoter and Promoter 
Poll 43362 3.8150 43362 0 100.0000 0.0000 

1136613 
Group 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1136613 100.0000 1136611 0 100.0000 0.0000 
E-Votlng 0 0.0000 0 0 0.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 1368 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

E·Voting 8796 1.6354 8796 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Public Non lnstltutlons 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 8796 1.6354 8796 0 100.0000 0.0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0.0000 



Industrial And Prudential Investment Company Limited 

Resolution Required : (Ordinary) 2 ·To declare a dividend 

Whether promoter/ promoter group are Interested in 
the agenda/resolution? 

Category Mode of 

Voting % of Votes Polled % of Votes In 
No. of No. of votes on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares - In favour -Against polled on votes polled 
(1] [2J [3)={(2]/(1]}"'100 [4] [SJ (6J•{[4J/r2w100 £7J::{(SVl2Wtoo 

E-Voting 1093251 96.1850 1093251 0 100.0000 0.0000 

Promoter and Promoter 
Poll 43362 3.8150 43362 0 100.0000 0.0000 

1136613 
Group 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1136613 100.0000 1136613 0 100.0000 0.0000 
E-Votlng 0 0.0000 0 0 0.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Public Institutions 1368 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 0 0.0000 0 0 0.0000 0.0000 
E-Voting 8795 1.6354 8796 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Non institutions 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 8796 1.6354 8796 0 100.0000 0.0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0.0000 



Industrial And Prudential Investment Company limited 

3 - To appoint a Director in place of Ms. Devina Swarup (DIN 06831620), who retires by rotat ion and being 
Resolution Reqvlred : (Ordinary) ellglble offers herself for re-appointment 

Whether promoter/ promoter group are lnterested in 
the agenda/re5olutlon? 

Category Mode of 

Voting % of Votes Polled % of Votes In 

No. of No. of votes on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares - In favour - Against polled on votes polled 

{1) (2) [3J={[2 l/l1Wtoo (4] (SJ [6]={(4]/[2J>-100 (7]={[5]/(21)+100 
E-Votlng 1093251 96.1850 1093251 0 100.0000 0.0000 
Poll 43362 3.8150 43362 0 100.0000 0.0000 

Promoter and Promoter 
1136613 

Group 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1136613 100.0000 1136613 0 100.0000 0.0000 
E-Votlng 0 0.0000 0 0 0.0000 0 .0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Insti tutions 1368 
Postal Bal lot 0 0.0000 0 o 0.0000 0 .0000 
Total 0 0.0000 0 0 0.0000 0 .0000 
E-Votlng 8796 1.6354 8796 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0 .0000 0.0000 

Public Non Inst itut ions 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 8796 1.6354 8796 0 100.0000 0.0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0 .0000 



Industrial And Prudential Investment Company Limited 

4 ·Appointment of M/s S Jayklshan, Chartered Accountants (FRN: 30900SEJ as the Statutory Audit or of the 
Resolution Required : (Ordinary) Company fOl' a period of five years. 

Whether promoter/ promoter group 11re Interested In 
the agenda/resolution? 

Category Mode of 

Voting % of Votes Polled % of Votes In 

No. of No. of votes on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares - In favour - Against polled on vot es polled 

(1) (2) [3]={[2)/[ll}-100 (4] (5) [6]={(4)/[2])<'100 [71={[5 J/C2w100 
E-Votlng 1093251 96.1850 1093251 0 100.0000 0.0000 

Promoter and Promoter 
Poll 43362 3.8150 43362 0 100.0000 0 .0000 

1136613 
Group 

Postal Ballot 0 0.0000 0 0 0.0000 0 .0000 
Total 1136613 100.0000 1136613 0 100.0000 0 .0000 
E-Vot lng 0 0 .0000 0 0 0.0000 0.0000 
Poll 0 0 .0000 0 0 0 .0000 0.0000 

Public Institut ions 1368 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 0 0.0000 0 0 0.0000 0.0000 
E-Votlng 8796 1.6354 8796 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Non Institutions 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 8796 1.6354 8796 0 100.0000 0 .0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0.0000 



Industrial And Prudential Investment Company Limited 

Resolution Required : (Ordinary) 5 · To reappoint Mr. Gaurav Swarup as the Managing Director for another S years 

Whether promoter/ promoter group are Interested In 
the agenda/resolut ion? 

Category Mode or 

Voting % of Votes Polled % of Votes In 

No. of No. of votes on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares -In favour -Against polled on votes polled 

(1) [2] (3 ]={[2]/(1)}"'100 [4) (SJ [ 6 }={( 4)/ (2J>+100 (7)=([5]/[2]}-100 
E-Votlng 1093251 96.1850 1093251 0 100.0000 0.0000 

Promoter and Promoter 
Poll 43362 3.8150 43362 0 100.0000 0.0000 

1136613 
Group 

Pos tal Ballo t 0 0.0000 0 0 0.0000 0.0000 
Total 1136613 100.0000 1136613 0 100.0000 0.0000 
E.Voting 0 0 .0000 0 0 0.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institut ions 1368 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 0 0.0000 0 0 0 .0000 0.0000 

E-Votlng 8796 1.6354 8796 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Non Insti tutions 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 8796 1.6354 8796 0 100.0000 0.0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0.0000 



Industrial And Prudentlal Investment Company Limited 

6 -To rHppolnt Mr. Probir Roy (DIN: 00033045) as an Independent Director of the Company for the 
Resolution Required : (Special) second consecutive t erm of S years 

Whether promoter/ promot er group are Int erested In 
t he agenda/resolution? 

Cat egory M ode of 

Voting % of Votes Po lled % of Votes In 

No. of No. of vot es on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares - In favour -Against polled on votes polled 

[l) [2) [3)=([2]/[l WlOO (4) [SJ (6)={[41/[2}}-100 [7)={[5)/(2]}-100 
E-Voting 1093251 96.1850 1093251 0 100.0000 0.0000 

Promoter and Promoter 
Poll 43362 3.8150 43362 0 100.0000 0.0000 

1136613 
Group 

Postal Ballot 0 0 .0000 0 0 0.0000 0.0000 
Total 1136613 100.0000 1136613 0 100.0000 0.0000 

E-Votlng 0 0 .0000 0 0 0 .0000 0 .0000 
Poll 0 0 .0000 0 0 0.0000 0 .0000 

Public Institutions 1368 
Postal Ballot 0 0 .0000 0 0 0 .0000 0 .0000 
Total 0 0.0000 0 0 0.0000 0.0000 
E-Voting 8796 1.6354 8796 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0 .0000 

Public Non Institutions 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 8796 1.6354 8796 0 100.0000 0.0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0.0000 



Industrial And Prudential Investment Company Limited 

7 ·To reappoint Mr. Debanjan Manda! (DIN: 00469622) as an Independent Director of the Company for the 
Resolution Required : (Special) second consecutive term of S years 

Whether promoter/ promoter group are Interested In 
the agenda/resolution? 

Category Mode of 

Voting % of Votes Polled % of Votes In 

No. of No. of votes on outstanding No. of Votes No. of Votes favour on votes % of Votes against 

shares held polled shares -In favour -Against polled on votes polled 

(1) [21 [3 J={[21/!1W100 (4 ) [SJ [6J={[4)/[2U-100 [7)={[5J/[2)}•100 
E·Voting 1093251 96.1850 1093251 0 100.0000 0.0000 

Promoter and Promoter 
Poll 43362 3.8150 43362 0 100.0000 0.0000 

1136613 
Group 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1136613 100.0000 1136613 0 100.0000 0.0000 
E-Votlng 0 0.0000 0 0 0.0000 0.0000 
Poll 0 0 .0000 0 0 0 .0000 0.0000 

Public Institutions 1368 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 0 0.0000 0 0 0.0000 0 .0000 
E-Votlng 8796 1.6354 8796 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0 .0000 

Public Non Inst itut ions 537859 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 8796 1.6354 8796 0 100.0000 0.0000 

Total 1675840 1145409 68.3484 1145409 0 100.0000 0 .0000 
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